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The ﬁgures m the mqrgm mdzcate ﬁxll marks
for thef' quesaons S

énswer five questxons \,taldng“[ne frcm each Umt

{a} Discuss the process of credlt creation hy
 the commercial banks. ~

) Mention the limitations of the process&.ﬁ 3

iscuss the regulatory and developmentax
le of the Reservc Bank of India. 5




- Harrod’s theory

4. (@
(b)
5. (a)
(b)
6. (a)
(b)
7. (a)
(b}

8J/1117

“Trade cycle
‘phenomenon. Discuss.

flation.
qcuss the © of demand.py, |
Discus -push inflation s, |

i tion an A
infla “ ble diagrams. |
u a {

the help of 8
u explain the trade.,% / ]

will YO
How will ¥ d unemploymens

between inflation
Write a short note on ‘stagflation’.
func
uniT—II1 s

What is the meaning of ‘trade cycle? lﬂ,

is a purely monetay
(b)

Explain briefly Keynes v*lew on th

 causes of trade cycle.

Suggest some. policy instmmenfs ?
control the occurrence of trade cycle.

knife-edge equxhbnum grcwth

Point out the mmﬁarmes n Hat'rod ap 4

Domar’s growth theories. 8



(3)

Bring out the main departures that the
from

neo-classical growth theory makes
. \ .

Harrod-Domar theories.
Derive the steady-state ml«li“bﬁ”m
mic

condition in Solow model of econo
growth. 6

UNIT—V

structure, objectives and
Fund

. Discuss the
tional Monetary
, 10

jffu nctions of Interna

e

Explain the functions of world Trade
P Organization (WTO) A 5
y ‘;v‘ {p) WTO has not prdtecte'd the interests of
 the underdeveloped ‘countries. Do you

agree with this view? Justify your

0. @
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